NEWS RELEASE

ABLEAUCTIONS ANNOUNCES 2007 FINANCIAL RESULTS

OJAI, CALIFORNIA - March 31, 2008 — Ableauctions.com Inc. (AMEX:AAC) (the “Company”)

announced today the results of operations for the year ended December 31, 2007.

FINANCIAL SUMMARY:

The Company reported revenue of $4,938,918 for the year ended December 31, 2007 compared to
$6,243,865 for the year ended December 31, 2006, a decrease of 21% from the previous year.

The Company reported a net loss of $693,258 or $(0.011) per share for the year ended December 31,
2007 compared to net income of $167,233 or $0.003 per share in 2006. The loss for the year ended
December 31, 2007 is attributed to a write-down of inventory in the amount of $163,415, depreciation in
the amount of $194,737, and a write-down of $225,111 to accounts receivable primarily due to the

bankruptcy of an auction house located in the U.S.

Shareholders’ equity, defined as the carrying amount of the Company’s assets minus its liabilities,
increased to $14,012,307 at December 31, 2007 from $12,890,232 at December 31, 2006.

MANAGEMENT’S REVIEW OF RESULTS:

Commenting on the 2007 results, Abdul Ladha, President and Chief Executive Officer of
Ableauctions.com Inc. said, "We have maintained profitability over the last several years as result of
prudent management and innovative approaches to enhancing our business model. This year, while our
shareholders equity has grown, we have incurred an operating loss of $693,258. This loss can be
attributed to two main factors; the downturn in the general economy of the United States and the shift in

our investment strategy.

We derive most of our revenues, both from our liquidation and auction broadcast services, from the

United States. Revenues from our liquidation sector dropped sharply, by 27%, in 2007 as our existing
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and potential customers remained conservative in their spending, especially in the fourth quarter, as the
United States economy struggled and continues to be challenged in the near term. Revenues from our
auction broadcast services, iCollector and NAAL.ive, remained substantially unchanged despite a

significant loss incurred from the insolvency of an auction house located in the U.S.

We are adjusting accordingly and concentrating on prudent capital management while retaining a focus
on building new revenue streams, maintaining cutting-edge technological capabilities, and developing

our Canadian based projects.

In an effort to expand our business, we develop real estate and make short term loans. The returns on
our investments, real property development and lending help to support the development of our
liquidation and auction businesses, including the development of new technologies for use by our on-
line businesses. In 2007, we realized lower investment income as we shifted the focus of our investment
portfolio from loans and securities, which tend to have shorter return cycles, to real-estate development
projects, which have longer return cycles. In the absence of a shift in investment strategy, we may have
realized greater investment income that could have offset some of the losses from operations we
experienced during the 2007 fiscal year. However, we believe that income from our development

projects will be greater over time.

On a positive note, we have recently seen an increase in activity on a number of new opportunities we
have been pursuing over the last few years. We also expect revenue in 2009 to quadruple to over $20
million from our real-estate development projects in British Columbia if we are able to successfully
complete the development of our properties. We have added a number of key individuals to our
operations to assist us in further developing and executing our business strategy in the U.S. and Canada
and we believe that we are well positioned and have sufficient capital resources to survive the economic

downturn.”

FINANCIAL DETAILS:

The Company reported revenue of $4,938,918 for the year ended December 31, 2007 compared to
$6,243,865 for the year ended December 31, 2006, a decrease of 21% from the previous year. Due to
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the downturn in the U.S. economy, the Company experienced a 27% decrease in revenue from its
liquidation services. Revenues from the Company’s liquidation services totaled $3,574,616 during the
2007 fiscal year as compared to $4,917,198 during the 2006 fiscal year. Revenue from the Company’s

auction operations, iCollector and NAALIive, remained substantially unchanged.

The decrease in liquidation services revenue, which currently accounts for approximately 72% of the
Company’s total revenue, is the result of a decrease in demand for liquidation inventory from top
retailers in the U.S. In order to weather the loss of revenues during the economic downturn, the
Company has implemented strong cost controls in order to reduce recurring operating expenditures and
is considering ways in which it might expand its operations in order to supplement revenue. If the U.S.
economy does not experience a significant recovery during the 2008 fiscal year, the Company expects

that its operations will continue to be adversely affected.

The Company reported gross profit of $1,958,697 or 40% of total revenue for the year ended December
31, 2007, compared to $2,375,466 or 38% of total revenue for the year ended December 31, 2006. The
marginal increase in gross profit as a percentage of revenue is a result of improvements in the pricing
and product offerings of its liquidation operations. The increase also reflects the performance of the
Company’s higher-profit auction broadcasting services group, the growth of which outperformed the

growth of the liquidation services groups during the fiscal year ended December 31, 2007.

The Company’s overall operating expenses for the year remained substantially unchanged. The
Company’s operating expenses totalled $2,994,064, or 61% of net revenues for the year ended
December 31, 2007 as compared to $2,816,617, or 45% of net revenues for the year ended December
31, 2006. As a percentage of revenues, operating expenses increased significantly due to the decrease in
revenue experienced in 2007. Management believes that the implementation of cost controls in order to
reduce recurring operating expenditures and any expansion of its operations may result in increased

revenue, which would improve the ratio of operating expenses to revenues.

The Company reported a net loss of $693,258 or $(0.011) per share for the year ended December 31,
2007 compared to net income of $167,233 or $0.003 per share in 2006. The loss for the year ended



December 31, 2007 is attributed to a write-down of inventory in the amount of $163,415, depreciation in
the amount of $194,737, and a write-down of $225,111 to accounts receivable primarily due to the

bankruptcy of an auction house located in the U.S.

Shareholders’ equity, defined as the carrying amount of the Company’s assets minus its liabilities,
increased to $14,012,307 at December 31, 2007 from $12,890,232 at December 31, 2006.

About Ableauctions.com
Ableauctions.com Inc. (AMEX “aac”) is a high-tech liquidator and on-line auction facilitator that
operates the domains iCollector.com, Naalive.com and Unlimited Closeouts.com.

As an on-line auction facilitator, the Company, with the experience of over 3,000 auctions, has
developed state-of-the-art technology to broadcast auctions over the Internet
(www.ableauctions.com/technology) and currently provides the technology and related services to
auction houses, enabling them to broadcast auctions over the Internet. The Company broadcasts
business and industrial auctions over the Internet for auctioneers and members of the National
Auctioneers Association (NAA) and art, antique and collectible auctions for numerous galleries and
auction houses around the world through eBay Live Auctions.

As a liquidator, the Company, through Unlimited Closeouts, purchases overstocks, order
cancellations and discontinued products from major manufacturers and importers, then sells the
merchandise to major retail chains, other resellers or the pubilic.

For a comprehensive Corporate Update and prior releases, visit www.ableauctions.com. For more
information, contact Investor Relations at investorrelations@ableauctions.com

This press release contains forward-looking statements, particularly as related to, among other things, the business plans of the Company,
statements relating to goals, plans and projections regarding the Company's financial position and the Company's business strategy. The
words or phrases "would be," "will allow," "intends to," "may result," "are expected to," "will continue,” "anticipates," "expects," "estimate,"
"project,"” “indicate," "could," "potentially," "should," “believe," "considers" or similar expressions are intended to identify "forward-looking
statements."” These forward-looking statements fall within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the
Securities Act of 1934 and are subject to the safe harbor created by these sections. Actual results could differ materially from those projected
in the forward-looking statements as a result of a number of risks and uncertainties. Such forward-looking statements are based on current
expectations, involve known and unknown risks, a reliance on third parties for information, transactions or orders that may be cancelled, and
other factors that may cause our actual results, performance or achievements, or developments in our industry, to differ materially from the
anticipated results, performance or achievements expressed or implied by such forward-looking statements. Factors that could cause actual
results to differ materially from anticipated results include risks and uncertainties related to the performance of our staff, management,
financing, competition, on-line auction business, our ability to implement or manage our expansion strategy, general economic conditions,
our ability to license our software to other auction houses, our ability to acquire profitable companies and integrate them into our business
successfully and other factors that are detailed in our Annual Report on Form 10-KSB and on documents we file from time-to-time with the
Securities and Exchange Commission. Statements made herein are as of the date of this press release and should not be relied upon as of
any subsequent date. The Company cautions readers not to place undue reliance on such statements. The Company does not undertake, and
the Company specifically disclaims any obligation, to update any forward-looking statements to reflect occurrences, developments,
unanticipated events or circumstances after the date of such statement. Actual results may differ materially from the Company's expectations
and estimates. The Company does not realize nor book the full revenue of auctions that it facilitates in its financials, only the net auction
fees, that can vary from time-to-time, that it realizes.






